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The Board of Trustees has determined that in the best interest of the College it may be 
necessary, from time to time to lease buildings and/or equipment. 
 
Buildings 
 
The President of the College will determine if there is a need for additional space for a 
period of time and that it is more economical to lease rather than to purchase the needed 
space.  A recommendation will be made to the Board of Trustees who will have final 
authority for all leases of buildings. All leases shall be memorialized in writing and 
presented to the Board of Trustees for approval.  
 
 
Equipment 
 
Motor vehicles, office equipment, specialty and low usage equipment, instructional 
equipment and service equipment may be leased when it is a more economical use of 
College funds. 
 
The Board of Trustees will approve all leases of equipment over $25,000.  The Vice 
President of Business Services or his/her designee will approve all annual leases of 
$25,000 or less. All leases shall be memorialized in writing. 
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